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AMENDMENT, effective as of the H'clay of November, 2000 (the “Effective 
Date”), of that certain Trust Agreement, dated December 27, 1991, of the J. Epstein 
Foundation (the “Trust”), by and among Jeffrey E. Epstein, as donor (the “Donor”), 
and Jeffrey E. Epstein, Mark L. Epstein and William Elkus, as trustees, as the same 
has heretofore been amended (the “Trust Agreement”). 

WHEREAS, Jeffrey E. Epstein, as the donor and the sole remaining trustee of 
the Trust, desires to amend the Trust Agreement to change the name of the Trust from 
the “J. Epstein Foundation” to “Epstein Interests”; and 

WHEREAS, pursuant to Section 11 of the Trust Agreement, the donor of the 
Trust may so amend the Trust Agreement, provided that the donor does so in a written ; 
instrument, signed by him, and delivers the same to the trustee of the Trust; 

NOW, THEREFORE, the Donor hereby declares that: 

1. From and after the Effective Date, Section 2 of the Trust Agreement 

shall be amended to read as follows: 1 

“2. Name of Trust . The name of this trust shall be ^Epstein : 
■g ylnterests :and so far as practicable the Trustees shall conduct the activities of 

the trust in that name.” 

2. The trustee of the Trust shall take any and all action necessary or 
advisable to report the change of the Trust’s name to all persons and entities, with 
whom the Trust files reports or engages in activities on a recurring or continuing 
basis, including, without limitation, the Internal Revenue Service and the Chanties 
Bureau of the Office of the Attorney General of the State of New York. 

3. Except as otherwise modified pursuant to the provisions of this 
Amendment, the provisions of Trust Agreement shall remain in full force and effect. 

IN WITNESS WHEREOF, this Amendment has been executed in New 
York, New York by the Donor effective as of the Effective Date. 



Jeffrey t E^Epstein, as Donor of 
Epstein Interests (f/k/a the J. 
Epstein Foundation) 



By executing this instrument in the space provided below, the undersigned 
acknowledges that he is the sole remaining trustee of Epstein Interests, formerly 
known as the J. Epstein Foundation, a trust created pursuant to an agreement dated 
December 27, 1991 (the “Trust”), and confirms receipt of a manually executed copy 
of this Amendment of Trust Agreement, effective as of November M, 2000, of the 
Trust, pursuant to which the name of the Trust has been changed. 



Jdtffey K Epstein, as Trustee of 
Epstein Interests (f/k/a the J. 
Epstein Foundation) 


STATE OF NEW YORK ) 

) ss : 

COUNTY OF NEW YORK) 


On November M. 2000, before me, the undersigned, personally 
appeared Jeffrey E. Epstein, personally known to me or proved to me on the basis of 
satisfactory evidence to be the individual whose name is subscribed to the within 
instrument, as Donor and as Trustee and acknowledged to me that, in each instance, 
he executed the same in his capacity as Donor or Trustee, as the case may be, and that 
by each of his signatures on the instrument, he executed the instrument in his capacity 
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George V. Delson Associates 

1 10 east 59th street • new york, n.y. 10022 

telephone 212-909-9680 • fax 212-355-1421 


New York State Department of Law 
Charities, Trusts & Estates Bureau 
120 Broadway 
New York, NY 10271 


November 16, 2000 



Re: J. Epstein Foundation 
13-3643429 
change of name 


We are the accountants for the above named taxpayer. 

Please be advised that, effective November 14, 2000, the name of the foundation has 
been changed to EPSTEIN INTERESTS. The EIN remains the same. A copy of the 
Amendment to the governing Trust Agreement is enclosed. All filings of returns, etc. will 
henceforth be made using the new name. 

Kindly acknowledge receipt by signing the enclosed copy of this letter and returning 
same in the envelope provided. 


Cordially yours, 



George V. Delson, CPA 


GVD:jf 

end. 




.Charities Regist.ration Statement 


THIS FORM tS 3EING FILED WITH (check appropriate box/es): 

(J5c GFF'CS OF 'HE ATTORNEY GENERAL Cl OFFICE OF CHAR IT!TE3 REGISTRATION 

CHAR I TIES 3UREAU . NYS DEPARTMENT OF STATE 

IE0 SRCACUAT 142 WASHINGTON AVENUE 

NEW YORK, NY 10271 AL3ANY, NY 12231 


INSTRUCTIONS - Type or print in ink the answers to all items applicable to the charitable organization. This 
iorm. needs to be tiled with the Office ot the Attorney General if the organization is a New York charitable orga¬ 
nization or holds property or does business in New York for charitable purposes. This form needs to be filed with 
the Gtfice of Charities Registration if the organization solicits contributions in excess of S25.000 or pays anvone 
for fund raising services. If both sets of circumstances exist, the organization must file with both offices. 

I 1 . ORGAN i ZA T1CN ‘ S NAME ’ -- ’ — --; 


J. EPSTEIN FOUNDATION 


2. PRINCIPAL STREET AOORE3S 

457 Madison Avenue 


CITY 


_ New York _ 

”37 NAILING A00RES3 (IF NOT SAME AS 2, A80VE) 


New York 


10021 


A. PRINCIPAL NEW YORK STATS AOORESS (IF NOT SANE AS 2, ABOVE) 


5. AOORESS WHERE 3CCKS/RECCRDS ARE CEPT (IF NOT SANE AS 2, ABOVE)" 


ZIP CODE 


ZIP CC2c 


COUNTY STATE ZIP CC3E 

s. GATTIME TELEPHONE NUMBER 7. DATE FISCAL COAT/MONTH) j 8. OATE ANO STATE IN -M1 CM INCORPORATED 
, , TEAR ENOS ,, I 

<_ —-2--- . Mav 31 | Trust formed in NY on Dec. 27, 1991 


s 
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Trustee. 


12. DESCRIBE PURPOSES OF ORGANIZATION 


-- wi wnuaniuti l on 

The trust shall be operated for religious, charitable, 
scientific, literary or educational purposes. 


13. 0ESCRI3E PROCRAMS fOR WHICH CONTRIBUTIONS ARE SOLICITEO 


1A. LIST ALL NAME(S) UNOER UHICH ORGANIZATION SOLICITS 


: ML Jl IQ QO 


o. LIS. CHAPTcRS, 3RANCHES ANO AFFILIATES THAT SNARE IN CONTRIBUTIONS OR OTHER REVENUES RAlSEgAUA UEir TGRK STATc 1 ^ 

— 422SISS < 3 ^^ 



























16. NAME PROFESSIONAL FUNO RAISERS (PFR), FUND RAISING COUNSELS (FRC) AMO CCHMERCIAL CO-VENTURERS (CSV)’WHO AR''aC* iNG C~ 
ACREEO *0 ACT CM 3EHALF OF THE ORGAN[ ZAT iCH ANO CONTRACT PERICO " ' ' 


rfr. ; rc. ccv 


A00RE55 




CONTRACT 9ERIC3 


17. HAS THE ORGANIZATION EVER 3EEN REGISTERED WITH THE NTS OFFICE OF THE ATTORNEY GENERAL CR THE 
OFFICE OF CHARITIES REGISTRATION? 


t 1 YES’ JK NO 


•IF res, SPECIFY: 

C ] ATTORNEY GENERAL . 

C ! CHARITIES REGISTRATION . 


PRIOR REGISTRATION NUH9ER NANS OF ORGANIZATION (IF NOT THE SAHg AS ITEM 11 


12. .1ST NAHE, AC3RE5S, ACCOUNT NUMBERS FOR ALL SANK ACCOUNTS MAINTAINED IN NEW YORK STATE 
3ANg wax; aooress 


r 19. HAS THE ORGAN! ZAT ION APPLIED FOR OR 3EEM GRANTED TAX EXEMPTION 3Y THE L'.S. IRS? 
•IF US, ENTER FEDERAL t.O. NUMBER OR DATE Or APPLICATION: 

EIN: 13-3643429 


ACCOUNT NL'HSFR j 



28. HAS TAX EMEMATiCN EVER SEEN DEN1ED/CANCELLEG? 
•IF Y=£, NAME ACENCT ANO OATE OF OENIAL: 


3c I YES’ t 1 NO ; 


C 3 YES' 3c: SC I 

i 


I 


A) IS THE ORGAN:CAT ION AUTHORIZED 3Y ANT OTHER GOVERNMENT AUTHORITY TC SOLICIT CONTRIBUTIONS? 


35 HAS The ORGAN ICATION OR ANY OF ITS OFFICERS, DIRECTORS, EXECUTIVE PER SONNE". OF. TRUSTEES EVER 
BEEN ENCGINED 5 V ANY COURT FROM. SOLICITING CONTRIBUTIONS OR BEEN FCUNO TC HAVE ENGAGED IN 
UKZAUFU. PRACTICES IN CONME..I0N WITH THE SOLICITATIOH OR ADMINISTRATION OF CHARITABLE ASSETS? 


01 HAS THE ORGANIZATION'S REGISTRATION OR LICENSE BEEN SUSPENDED 3Y ANT GOVERNMENT AGENOT? 
•IF Hi TC A, E OR C, ATTACH A COMPLETE STATEMENT OF DETAILS. 


C 3 YES’ it 3 NO 
C 3 YES’ Sc: SC 


' C.RIFTCAT10N - At. the registrants, verify under penalty of perjury, that the information furnished in this 
statement is :o*e *hd correct to the best of our knowledge and belief. 



(A/k 

Oat? / 


Sij.-.a:u.*5 or Cr.ieT Fiscal Officer 


Title 


.•Date 


ENCLOSE APPROPRIATE DOCUMENTS: 

- Certificate of Incorporation, By-Laws or other organizational documents and amendments 

- Certificate of Authority 

- Federal 990 : s or Audited Financial Statements * 

- Letter of Tax Exemption / 

- For registration with the Department of State’s Office of Charities Registration, enclose 3 one-time 
S25 fee (check or money'order made payable to the Department of State); no fee is required for 
registration with the Office of the Attorney Ceneral. 

registering witr. the Department of State’s OfTice of Charities Registration, submit a copy of federal (IRS) form 990, audited financial 
statement, or other-financial statement for the latest fiscal year. 

If registering ^’ith the Attorney General', enclose latest 990 or 990 PF (if prepared), or other financial report. 

















TRUST AGREEMENT made December *7'^1991 by and among 
Jeffrey E. Epstein an individual residing at 

(the "Conor"), and Jeffrey E. 
Epstein, an individual residing at 

Mark L. Epstein, an individual residing at 

individual residing at 

I ("the Trustees"). 

1. Purpose of Trust . This trust is created and shall be 
operated exclusively for religious, charitable, scientific, 
literary or educational purposes and to engage in any and all 
lawful activities incidental thereto, within and without the 
United States or any of its possessions. No part of the trust 
fund shall inure to the benefit of any private individual, and no 
part of the activities of this trust shall consist of carrying on 
propaganda, or otherwise attempting, to influence legislation, or 
of participating in, or intervening in (including the publication 
or distribution of statements), any political campaign on behalf 
of any candidate for public office. Notwithstanding any other 
provision hereof, this trust shall not conduct or carry on any 
activities not permitted to be conducted or carried on by an 
organization which is tax exempt or by an organization donations 
to which are deductible from taxable income to the extent allowed 
by the provisions of the Internal Revenue Code of 198 6, as 
amended, and other applicable legislation and regulations as they 
now exist or may hereafter be amended. 







2. Name of Trust . The name of this trust shall be the J. 
Eps:. ein Foundation and so far as practicable the Trustees shall 
conduct the activities of the trust in that name. 

2• Trust Fund . The Trustees may receive donations from 
the Donor or from any other source in cash or in other property 
acceptable to them. All donations so received together with the 
income derived therefrom, herein referred to as the trust fund, 
shall be held, managed, administered- and paid out by the Trustees 
pursuant to the terms of this agreement. The Trustees may accept 
donations which restrict their uses and purposes, provided such 
restrictions are within the uses and purposes set forth in 
paragraph 1, and which limit the time, manner, amount, or other 
terms of distribution; but, unless otherwise specifically 
required, the Trustees may mingle such restricted donations with 
other assets of the trust fund. 

4 - Use of Trust Fund . The Trustees shall apply the trust 
fund, at such times, in such manner, and in such amounts as they 
may determine, or as may be required by restricted donations, to 
the uses and purposes set forth in paragraph 1, or they may make 
contributions to other charitable organizations to be used within 
the United States or any of its possessions. For this purpose, 
the term "charitable organizations" shall mean,a corporation, 
trust, or community chest, fund, or foundation, created or 
organized in the United States or in any possession, or under the 
law of the United States, any state, the District of Columbia, or 
any possession of the United States, organized and operated 


- 2 - 



exclusively for religious, charitable, scientific, literary, or 
educational purposes, or for the prevention of cruelty to 
children or animals, no part of the net earnings of which inures 
to the benefit of any private shareholder or individual, and no 
substantial part of the activities of which is carrying on 
propaganda, or otherwise attempting, to influence legislation, 
and which does not participate in, or intervene in (including the 
publishing or distributing of statements), any political campaign 
on behalf of any candidate for public office. Any other 
provisions of this agreement notwithstanding, the Trustees shall 
distribute the trust income for each taxable year at such time 
and in such manner as not to become subject to the tax on 
undistributed income imposed by Section 4942 of the Internal 
Revenue Code of 1986, as amended, or corresponding provisions of 
any subsequent federal tax laws. 

5 * Action of Trustees . Any instrument required to be 
executed by this trust shall be valid if executed in the name of 
this trust by the Trustees. All actions of the Trustees shall be 
taken by written record. The Trustees shall act as secretary and 
shall keep a record of all their actions. A copy of any action 
taken by the Trustees, certified by the Trustees, may be relied 
upon by any person dealing with this trust. No person shall be 
required to see to the application of any money, securities, or 
other property paid or delivered to the Trustees, or to inquire 
into any action, decision, or authority of the Trustees. 
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The Trustees shall acr by a vote of a majority of their 
number at any given time and pursuant to a resolution passed at a 
meeting of the Trustees. 

Trustees* Powers . In the administration of this trust 
and of the trust fund, the Trustees shall have all powers and 
authority necessary or available to carry out the purpose of this 
trust and, without limiting the generality of the foregoing, 
shall have the following powers and .authority, all subject, 
however, to the condition that no power or authority shall be 
exercised by the Trustees in any manner or for any purpose which 
may not be exercised by an organization which is tax exempt or by 
an organization to which donations are deductible from taxable 
income to the extent allowed by the provisions of the Internal 
Revenue Code of 1986, as amended, and other applicable 

legislation and regulations as they now exist or may hereafter be 
amended: 

(a) To receive the income, profits, rents, and 
proceeds of the trust fund. 

(b) To purchase, subscribe for, retain, invest, and 
reinvest in securities or other property wherever situated, and 
whether or not productive or of a wasting nature, and without any 
requirement for diversification as to kind or amount. The words 
"securities or other property" as used in this agreement shall be 
deemed to include real or personal property, corporate shares, 
common or preferred, or any other interest in any corporation, 
association, investment trust, or investment company, bonds, 
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notes, debentures, or other evidences of indebtedness or 
ownership, secured or unsecured, even though the same may not be 
legal investments for trustees under the applicable laws; but 
securities and other property shall not be deemed to include 
shares or indebtedness of the Donor unless the same is donated to 
this trust. 

(c) To sell for cash or on credit, convert, redeem, 
exchange for other securities or other property, or otherwise 
dispose of any securities or other property at any time held by 
them. 

(d) To alter, repair, improve, erect buildings upon, 
demolish, manage, partition, mortgage, lease, exchange, grant 
options to lease or to buy, and sell or dispose of, at public or 
private sale, and upon such conditions and such terms as to cash 
and credit as they may deem advisable, real property. 

(e) To pay all administration expenses of this trust 
and any taxes imposed upon it, and to settle, compromise, or 
submit to arbitration, any claims, mortgages, debts, or damages, 
due or owing to or from this trust, to commence or defend suits 
or legal proceedings, and to represent this trust in all suits or 
legal proceedings. 

(f) To exercise any conversion privilege or 
subscription right available in connection with any securities or 
other property; to consent to the reorganization, consolidation, 
merger, or readjustment of the finances of any corporation, 
company, or association or to the sale, mortgage, pledge, or 
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lease of the property of any corporation, company, or association 
any of the securities of which may at any time be held by them 
and to do any act, including the exercise of options, the making 
of agreements or subscriptions, and the payment of expenses, 
assessments, or subscriptions which may be deemed necessary or 
advisable, and to hold and retain any securities or other 
property which they may so acquire. 

(g) To vote personally, or by general or limited 
proxy, any shares of stock, and similarly to exercise personally, 
or by general or by limited power of attorney, any right 
appurtenant to any securities or other property. 

(h) To borrow money in such amounts and upon such 
terms and conditions as shall be deemed advisable or proper to 
carry out the purpose of this trust and to pledge any securities 
or other property, for the repayment of any such loan. 

(i) To hold part or all of the trust fund uninvested. 

(j) To employ suitable accountants, agents, counsel, 
and custodians and to pay their reasonable expenses and 
compensation. 

(k) To register any securities held by them in their 
own name, or, to the extent permitted by law, in the name of a 
nominee with or without the addition of words indicating that 
such securities are held in a fiduciary capacity and to hold any 
securities unregistered or in bearer form. 

(l) To make, execute, and deliver all instruments 
necessary or proper for the accomplishment of the purpose of this 
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trust. or of any of the foregoing powers, including deeds, bills 
of sale, transfers, leases, mortgages, security agreements, 
assignments, conveyances, contracts, purchase agreements, 
waivers, releases, and settlements. 

(m) Any other provisions of this agreement 
notwithstanding, the Trustees shall distribute the trust income 
for each taxable year at such time and in such manner as not to 
become subject to the tax on undistributed income imposed by 
Section 4942 of the Internal Revenue Code of 1986, as amended, or 
corresponding provisions of any subsequent federal tax laws? the 
Trustees shall not engage in any act of self-dealing as defined 
in Section 4941(d) of the Internal Revenue Code of 1986, as 
amended, or corresponding provisions of any subsequent federal 
tax laws; nor retain any excess business holdings as defined in 
Section 4943(c) of the Internal Revenue Code of 1986, as amended, 
or corresponding provisions of any subsequent federal tax laws; 
nor make any investments in such manner as to incur tax liability 
under Section 4944 of the Internal Revenue Code of 1986, as 
amended, or corresponding provisions of any subsequent federal 
tax laws; nor make any taxable expenditures as defined in Section 
4945(d) of the Internal Revenue Code of 1986, as amended, or 
corresponding provisions of any subsequent federal tax laws. 

7 • Bond and Compe n sation . The Trustees shall not be 
required to furnish any bond or surety. Notwithstanding anything 
to the contrary contained herein, the Trustees shall receive such 
reasonable compensation and/or expenses for services they have 
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performed for the Trust which services are necessary for the 
Trust's exempt purposes. 


3. Accounting by Trustees . The Trustees shall maintain 
accounts of their transactions. 

9* Liability of the Trustees . The Trustees shall not be 
answerable for loss in investments made in good faith. Each 
Trustee shall be liable only for his own wilful misconduct or 
omissions in bad faith. The Trustees shall not be liable for the 
acts or omissions of any other trustee, or of any accountant, 
agent, counsel or custodian selected with reasonable care. The 
Trustees shall be fully protected in acting upon any instrument, 
certificate, or paper, believed by them to be genuine and to be 
signed or presented by the proper person or persons, and the 
Trustees shall-not be under any duty to make any investigation or 
inquiry as to any statement contained in any such writing but may 
accept the same as conclusive evidence of the truth and accuracy 
of the statements. 

10 • Successor Trustee . Any Trustee may resign his office 
at any time without leave of court. In the event that a vacancy 
shall exist in the office of Trustee, for whatever cause, it 
shall not be necessary, but the other Trustees then acting may, 
in their discretion, appoint a successor trustee to fill such 
vacancy. The resignation or removal of a Trustee and the 
appointment of a successor trustee shall be made by an instrument 
in writing. Every successor trustee shall have the same powers, 
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authority, rights and duties as those conferred upon the Trustees 
named in this agreement. 

11- Amendments . This agreement may be amended or modified 
from time to time by the Donor whenever necessary or advisable 
for the more convenient or efficient administration of this trust 
or to enable the Trustees to carry out the purpose of this trust 
more effectively, but no such amendment or modification shall 
alter the intention of the donor that this trust be operated 
exclusively for religious, charitable, scientific, literary, or 
educational purposes, or for the prevention of cruelty to 
children or animals, within the United States or any of its 
possessions, and in a manner which shall make this trust tax 
exempt and the donations to it deductible from taxable income to 
the extent allowed by the provisions of the Internal Revenue Code 
of 1986, as amended, and other applicable legislation and 
regulations as they now exist or as they may be amended. Every 
amendment or modification of this agreement shall be made in 
waiting, shall be signed by the Donor, and shall be delivered to 
the Trustees. 

12 • Irrevocability and Termination . This trust shall be 
irrevocable, but may be terminated at any time by action of the 
Donor. Upon any such termination, the Trustees shall promptly 
distribute the entire trust fund to qualified recipients under 
the terms of this trust. 
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13. Situs . This agreement is executed and delivered in the 
State of New York, the situs shall be in that state, and it shall 
be governed by the laws of that state. 

14. Acceptance of Trust . The Trustees accept this trust, 
and hold, manage, and administer the trust fund in accordance 
with the terms of this agreement. 

15* Counterparts . This Agreement may be executed in two or 
more counterparts, each of which shall be deemed an original, but 
all of which shall constitute one and the same agreement. 

16- Creation of Corporation . The Donor empowers a majority 
of the Trustees, if they desire so to do, to form and organize a 
corporation for the purposes provided for the Trust by this 
Agreement, such corporation to be organized under the laws of New 
York, or any other state, or under the laws of the United States, 
as may be determined by a majority of the trustees; such 
corporation when organized to have power to administer and 
control the affairs and property of the trust, and to carry out 
the purposes of this trust. Such corporation, if organized, 
shall be named J. Epstein Foundation, Inc. Upon the creation and 
organization of such corporation, the Trustees are authorized to 
convey to such corporation all the property and assets to which 
the J. Epstein Foundation may be or become entitled. Such 
corporation, if formed, shall have the same powers and authority 
as are vested in the Trustees by this agreement, subject to the 
same limitations and restrictions. The Trustees, or one of them 
shall be the incorporator of such corporation, chosen for the 
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purpose. 
Soard of 
parsons 


*r^iatae3 shall constitute and c.o- 
Sirectors of such corporation, together 
as the Trustees or a majority of then nay 


as the first 
vi'th such other 
delact. The 


application for'charter, the provisions thereof, th'a 
organization, the by-lavs, tuies/and regulations, ; ! and ether 
previsions for the management of :such corporation dlnd its affairs 


and property, shall be such as-'.the Trustees named in this 
agreement, or these parsons then, acting as such, arf a majority of 
then shall determine, provided, however, that such- corporation 
shall b« organized and operated so as to qualify for ex-iaption 
under Section 501(c)(3) of the Internal Revenue coda of 1986, as 
&a«hd«d, and its regulations as they may then exist or as they 
nay be aaended. 

XX vrrSRSff W32R20F, this agreement has been executed in Nev 
York, New York, by the Doner and’by tbs Trustees. : - 



Hark L. Epstein, Trustee 


SfSIMl 


Williaa Slkus,. Trustee 
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STATE OF NEW YORK ) 

) ss. : 

COUNTY OF NEW YORK ) 


On 

Jeffrey 
and who 
that' he 


the tT day of December, 1991, before me personally cane 
E. Epstein, to me known to be the individual described in 
executed the foregoing instrument, and he acknowledged 
executed the sane. 


HARRY I. SELLER 
Rcfary Public, State cf New YorK 
1 No. 24-435392* 

! Qualified in Klrtos County g, 

Commission Expires Fob. 17. 19.'/ 



Notary Rdblic 


STATE OF NEW YORK ) 

) ss. : 

.COUNTY OF NEW YORK ) 


On the t"7 day of December, 1991, before me personally came 
Jeffrey E. Epstein, to rae known to be the individual described in 
and who executed the foregoing instrument, and he acknowledged 
that he executed the same. 


t ' HARRY I. 8 e i S New York 

' Semnusslaa Exp.res 


Notary /Public 


STATE OF NEW YORK ) 

) 33,| 

COUNTY OF NEW YORK ) 


On the 

Nark L. Epstein, 
and who executed 
that he executed 


day of December, 1991, before rae personally came 
to me known to be the individual described in 
the foregoing instrument, and he acknowledged 
the same. 


Notary Public 
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purpose. Said Trusteed shall constitute and act aa the first 
Board of Directors of such corporation, together vfth such ether 
persons as- the Trustees or a majority of then ray sidact. The 
application for’charter, the previsions thereof, ts'a 
organisation, the by-lavs, rules, and regulations,;and other 
previsions for the nanaganant of-:such corporation aind its affairs 


and property, shall be such as-'.the Trustees named jin this 
agreement, or these parsons then.acting a3 3uch, of a majority of 
then shall determine, provided", hovfever, that such- corporation 
shall be organized and operated so as'to qualify far exemption 
under section 501(c) p) of the-.'Internal Revenue ceds cf 1985, as 
amended, and its regulations a-3 they may then exist or as they 
’ may be amended» 

Ilf VTTH2SS- r-SSRBCF; this agreement has been executed in Nev 
yerx, New YarX, by the Doner and'by the Trustees. ; - 


Jeffrey 2. Epstein, honor 


Jeffray 2. Epstein, Trustee 


Marx 1. Epstain, Trustee 



1 

William ElXus, Trustee 


SFB1W1 



STATE OF.NEW YORK ) 

) ss. : 

COUNTY OF NEW YORK ) 


On 

Jeffrey 
and who 
that he 


the day of December, 1991, before me personally came 

E. Epstein, to me known to be the individual described in 
executed the foregoing instrument, and he acknowledged 
executed the same. 


Notary Public 


STATE OF NEW YORK ) 

) ss. : 

COUNTY OF NEW YORK ) 


On the day of December, 1991, before me personally came 

Jeffrey E. Epstein, to me known to be the individual described in 
and who exocuted the foregoing instrument, and ha acknowledged 
that he executed the same. 


Notary Public 


STATE OF NEW YORK ) 

) SS « « 

COUNTY OF NEW YORK ) 


On the n day of December, 1991, before me personally came 
Mark L. Epstein, to me known to be the individual described in 
and who executed the foregoing instrument, and he acknowledged 
that he executed the same. 


Notary Public 
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purpose. said Trustees shall constitute and act as the first 
3card of Directors of such corporation, together vith such ether 
parsons as the Trustees or a aajority of thee nay select. The 
application fatcharter, tha provisions thereof, tii'a 
organization, the by-lavs, rules, and regulations, ; : and other 
previsions for tha oamagenent of.such corporation ind its affairs 
and property, shall be such a s'-the Trustees named i : n this 
agreement, or these persons then, acting as such, oh a najority of 
then shall determine, provided', however, that such- corporation 
shall be organized and operated so as to qualify for exception 
under Section 501(c) {3) of tha'Internal Revenue Codie of 1385, as 
amended, and its regulations as they aay then exist or as they 
nay be amended. •' 

m WTTS38S WHSBBOP, this agreanent has bean executed in Nev 
York, New York, by the Donor and’by tha Trustaes. ;• 


" . . . . ■■ ■ < - 

Jeffrey 2. Epstein, Donor 


Jaffray 2. Zpstain, Trustee 


Hark L. zpstain, Trustee 


Ldeta-Mr 


William ElJcus, Trustee 


S«1M) 



f 


** S’e0 , 39ttd laxox 



CfBIOil 


Of riCIAL XOTAnY SEAL • 
[i'.-J. ARWC1.0 WISWNICK •: 

’2jC]%5i NsJry FuSiic — California .; 
Z-V-xtli ICS AUCSLES COUN-7Y 

My C;mm. Expires JUL 27.1994 

VV » f l)M I V HI I f ' 



/ 


f> 
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Glossary: Repurchase Agreement 


http://www.contingencyanalysis.com/glossaryrepo.htm 


Repurchase Agreement 

(Repo and Reverse Repo) 


A repurchase agreement (also called a repo) is an agreement between two parties whereby one 
party sells the other a security at a specified price with a commitment to repurchase the 
security at a later date for another specified price. Most repos are overnight transactions, with the 
sale taking place one day and being reversed the next day. Longer repos—called term 
repos—however, can extend for a month or more. 


Effectively, a repo is a secured loan. The party purchasing the security is making funds available 
to the seller and holds the security as a form of collateral . The difference between the sale and 
repurchase prices paid for the security represent interest on the loan. The transaction can also be 
thought of as securities lending . 

Securities dealers use repos to finance their securities inventories. They repo their inventories, 
rolling the repos from one day to the next. Counterparties are typically institutions who have 
short-term funds to invest, such as corporations or money market fund. 

"Reverse repo" is a term used to describe the opposite side of a repo transaction. The party who 
sells and later repurchases a security is said to perform a repo. The other party—who purchases 
and later resells the security—is said to perform a reverse repo. 
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